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00:00:01:22 - 00:00:19:15

Finola Burke

Hello, I'm Finola Burke from Raa$S Research Group, and today we're focusing on
Pureprofile ASX:PPL. Joining me to discuss the company's recent FY 26 results is
CEO Martin Filz and CFO Mel Sheppard. Welcome back, Mel and Martin.

00:00:19:17 - 00:00:21:11
Martin Filz
Morning, Finola.

00:00:21:13 - 00:00:32:09

Finola Burke

Well, Martin, Pureprofile delivered its third consecutive year of positive NPAT
increasing reported NPAT by 50% to $2.3 million. What were the standouts for
you in this result?

00:00:32:11 - 00:00:55:05

Martin Filz

Yeah Finola, look we're delighted with the year at the top line we've had strong
revenue growth. The EBITDA margin expansion and net profit expansion as well
as been fantastic. And that even with effects headwinds for our rest of the world
business, which Mel's talked about before, we took S1 million of revenue off the
top line.

00:00:55:05 - 00:01:27:18

Martin Filz

So we had it in spite of that, we're seeing operating leverage come through.
We're able to realise the business efficiencies throughout the year with the tech,
Al and process changes. We made in financial year 25. And so they're flowing
through in 26. But really going to flow through in 27. So more expansion platform
revenue growth. That was so strong and again contributes to EBITDA margin.

00:01:27:20 - 00:01:55:09

Martin Filz

Another small tuck in acquisition of CRNRSTONE. So that brought new
capabilities people to the group. And also really a creative great use of capital.
Client growth, both share of wallet and also new clients with nearly at 1000
clients around the world. All of that, strong team engagement, retention, and
business culture, not only remains incredibly strong, but is growing.
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00:01:55:15 - 00:02:18:05

Martin Filz

And then and then within all of that, we've got a strong pipeline of new solutions
and continued business enhanced enhancements. And we just put our first boots
on the ground in the US at the end of June. So I'm really, really delighted with the
year and all markets doing phenomenally well. And you can see that coming
through in themselves.

00:02:18:07 - 00:02:33:06

Finola Burke

Mel, ANZ demonstrated some real momentum in H2, growing 11%. It excludes
CRNRSTONE and 16% including it. How much of this has been driven by the
investment in technology and consumers embracing platform products?

00:02:33:08 - 00:03:01:01

Melinda Sheppard

Yeah. So technology and platform adoption absolutely did contribute to the
result, but the momentum was kind of a bit broader than that. Growth was kind
of achieved across the entire client base. When we put our Q3 results out, we did
talk about growth coming from a lot of our top clients. What we saw in the
fourth quarter of the year was really growth across a variety of different types of
clients, and not just large ones, small ones as well.

00:03:01:03 - 00:03:21:19

Melinda Sheppard

So we have increased our share of wallet from key clients, but that's kind of only
part of the overall performance. I think one of the key drivers of the momentum
in the ANZ business actually really comes down to the strength and the
experience of our team. We've got a really long tenured, experienced team and
probably the most experienced in the industry in Australia.

00:03:21:21 - 00:03:49:16

Melinda Sheppard

And clients really place a lot of value on that quality of your team and the
viability of the team and the service that you provide to them. So our team has
continued to deliver to clients across all those areas. Obviously technology
supports that proposition. And then also the ability for our clients to utilise our
platform. But ultimately clients come back to us because they trust our people.

00:03:49:18 - 00:04:03:10

Melinda Sheppard

And the quality of our data and our ability to deliver for them. So that's, that's
really what we attribute a lot of the momentum in, in ANZ is that combination of
the people and the technology and the platform that we have.
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00:04:03:12 - 00:04:12:07

Finola Burke

And Martin, as you mentioned, you just, made your first significant boots on the
ground hire in the US. How soon could we expect to see results?

00:04:12:09 - 00:04:35:06

Martin Filz

Yeah. So, the US is actually already our second largest dollar market in the group.
We just don't call it out separately. It sits in rest of the world. And so we've we've
serviced, domestic US market through remote sales teams, and, and marketing
both local and remote. So, it is already a large market for us.

00:04:35:11 - 00:05:01:13

Martin Filz

So, the new hirer, we're already seeing great results from Christina. And actually
somewhere in the region of sort of four x, what we would see by adding a new
commercial head in, another market, say, Australia, Southeast Asia or Europe. So
really seeing strong growth and this year it's our absolute priority to build out
that commercial team locally.

00:05:01:13 - 00:05:09:10

Martin Filz

So we will start you will start to see new hires come through in the US,
particularly in this half.

00:05:09:12 - 00:05:19:06

Finola Burke

And Martin, platform revenue really accelerated in FY26 is this likely to continue
in FY 27?7 And is there one particular product driving this growth?

00:05:19:08 - 00:05:51:09

Martin Filz

Yeah, so it has. The platform has has had amazing take out for the business. And
if you look at platforms made up of three solutions. So it's now internally we use
the same backbone for all of our operations. So that gives us end to end
automation. That's the first way. Second way is clients connecting directly to,
human generated data through APIs, computer to computer.

00:05:51:15 - 00:06:24:12

Martin Filz

And the third way is clients using our two front end systems within Datarubico
again to access that human generated data. So that's the three ways all three,
EBITDA margins ensure we're faster for clients. We're more efficient in the
business. And | do expect growth to continue, maybe not as fast as we saw this
year. However, the 26 run rate will continue, will really contribute to the 27
margin expansion.
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00:06:24:12 - 00:06:40:11

Martin Filz

So it's all about that exit rate that we saw of platform, in June. We will see that
coming through in 27. So really pleased with the way platform's delivering for us
and the way we're seeing that efficiencies come through the business.

00:06:40:13 - 00:06:50:11

Finola Burke

And Mel costs outside of COGs have remained relatively flat. Can we expect to
see this continue in FY 27 with this adding to operating leverage and margin
expansion?

00:06:50:13 - 00:07:12:24

Melinda Sheppard

Yeah, so we absolutely have been working incredibly hard over the last couple of
years to maintain a discipline across our cost base. With and obviously this year,
the key thing that, everyone can see from the results is that our revenue grew a
lot faster than our cost base, which is why our EBIT grew at 25%, which is
fantastic.

00:07:13:01 - 00:07:34:14

Melinda Sheppard

So nothing's going to change with that with regards to our investment. The
discipline around investment that we have now, where Martin and | continuously
look at is where is best use of the capital for the business. Do we invest in more
headcount in one region? Where are we going to get the growth from? How long
is that turnaround going to be that will get a return on that investment?

00:07:34:16 - 00:08:07:21

Melinda Sheppard

So you know, we've been making a lot of investments in technology, automation
and Al. And we're going to continue to do that. And that's going to allow our
teams to, scale more, scale the revenue more, without, with lower heads. So
we're going to continue to do the same investment philosophy that we've always
done. But | would expect that what the themes that you saw with regards to our
improvement in margin during FY 26 to continue into 27, we'll continue to make
investments where it makes sense, and it's going to give us top line and bottom
line growth.

00:08:07:23 - 00:08:29:07

Finola Burke

And Mel you entered the year with $6.8 million in cash, which is 1.1 million more
than you had the beginning of the year. And that's despite acquiring CRNRSTONE
and paying down some debt with an increasingly improving balance sheet. Can
we expect to see some further acquisitions or capital management initiatives?
Martin you might also want to comment on this as well.
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00:08:29:07 - 00:08:31:00
Finola Burke
But Mel, over to you first.

00:08:31:02 - 00:08:52:05

Melinda Sheppard

Yeah, yeah, we obviously did leave, finish up FY26 with a really strong cash
balance of the $6.8 million, which was a net cash position of $4.3m, and
absolutely did. We funded the the CRNRSTONE acquisition and some of
restructuring costs out of that money as well that we, have shared with the
market this week in our audited results.

00:08:52:07 - 00:09:15:23

Melinda Sheppard

So it has demonstrated we've actually, generated, we're in a strong cash
generating position at the moment, which is fantastic. | suppose the first thing is
just to make sure that we do maintain an appropriate level of liquidity and
flexibility within our, obviously operating cash flow. Beyond that, we absolutely
will, continue to assess both acquisition opportunities and capital management
initiatives.

00:09:16:00 - 00:09:41:04

Melinda Sheppard

So with acquisitions, obviously, we would love and I'd love to, do some more
smaller tuck in acquisitions similar to what we did with CRNRSTONE. And
obviously the year before that, iLink, we would absolutely love to find some
acquisitions that we could fund out about our own operating cash flow now,
particularly in the US, where that's our absolutely key strategy moving forward.

00:09:41:06 - 00:10:03:04

Melinda Sheppard

So we will continue to do that. And then on top of that, from a capital
management perspective, our board will continue to assess. We'll work with our
board to continue to assess those appropriate capital management strategies
and opportunities. And we'll obviously assess that alongside using the cash for
acquisitions or continuing to actually invest in organic growth.

00:10:03:06 - 00:10:20:22

Melinda Sheppard

We may well put more headcount in the US as we start to see that return really
deliver for us there as well. So the good cash position gives us a bit of flexibility
that we maybe haven't had in prior years. And | think that's a really important
part of our growth story.
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00:10:20:24 - 00:10:55:15

Martin Filz

Yeah, | just | totally agree. | just want to add a couple of things. | mean, firstly,
we've never done a raise in the business in the six years to keep the lights on, for
expansion so that, that isn't, something that we would do in the future. But just
to add, the acquisitions that we will look at and are looking at in the US, are tuck
in acquisitions for cash. At the level that the share price is at the moment, we
wouldn't expect to do any sort of, raise, and any sort of dilution to our existing
shareholders.

00:10:55:15-00:11:09:11

Martin Filz

So it is as Mel said, the sort of tuck-in out of cash, just like we did with iLink year
before last and CRNRSTONE last year. A small tuck in out of cash, is something
that we're looking for.

00:11:09:13-00:11:16:08

Finola Burke

Well, thank you, Martin and Mel for joining me today. I'm looking forward to
catching up with you over the course of the next 12 months to check on
Pureprofile’s progress.
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FINANCIAL SERVICES GUIDE

Raa$S Research Group Pty Ltd
ABN 99 614 783 363
Corporate Authorised Representative, number 1248415, of

BR SECURITIES AUSTRALIA PTY LTD; ABN 92 168 734 530; AFSL 456663

Effective Date: 26™ March 2024
About Us
BR Securities Australia Pty Ltd (BR) is the holder of Australian Financial Services License (“AFSL”) number 456663.
Raa$S Research Group Pty Ltd (RaaS) is an Authorised Representative (number 1248415) of BR.
This Financial Service Guide (FSG) is designed to assist you in deciding whether to use RaaS’s services and includes
such things as who we are, our services, how we transact with you, how we are paid, and complaint processes
Contact Details, BR and RaaS
BR Head Office: Level 1, 160 Edward Street, Brisbane, QLD, 4000 www.brsecuritiesaustralia.com.au
RaaS:. ¢/- Rhodes Docherty & Co Pty Ltd, Suite 1, Level 1, 828 Pacific Highway, Gordon, NSW, 2072.
P: +61 414 354712
E: finola.burke@raasgroup.com

RaaS is the entity providing the authorised AFSL services to you as a retail or wholesale client.

What Financial Services are we authorised to provide? RaaS is authorised to
- provide general advice to retail and wholesale clients in relation to
- Securities
The distribution of this FSG by Raa$ is authorized by BR.
Our general advice service

Please note that any advice given by RaaS is general advice, as the information or advice given will not take into
account your particular objectives, financial situation or needs. You should, before acting on the advice, consider
the appropriateness of the advice, having regard to your objectives, financial situation and needs. If our advice
relates to the acquisition, or possible acquisition, of a particular financial product you should read any relevant
Prospectus, Product Disclosure Statement or like instrument. As we only provide general advice we will not be
providing a Statement of Advice. We will provide you with recommendations on securities.

How are we paid?

RaasS earns fees for producing research reports about companies we like, and/or producing a financial model as
well. When the fee is derived from a company, this is clearly highlighted on the front page of the report and in the
disclaimers and disclosures section of the report. Sometimes we write reports using our own initiative.
Associations and Relationships

BR, Raas, its directors and related parties have no associations or relationships with any product issuers other than
when advising retail clients to invest in managed funds when the managers of these funds may also be clients of
BR. RaaS'’s representatives may from time to time deal in or otherwise have a financial interest in financial
products recommended to you but any material ownership will be disclosed to you when relevant advice is
provided.

Complaints

If you have a complaint about our service, you should contact your representative and tell them about your
complaint. The representative will follow BR’s internal dispute resolution policy, which includes sending you a
copy of the policy when required to. If you aren’t satisfied with an outcome, you may contact AFCA, see below.
BR is a member of the Australian Financial Complaints Authority (AFCA). AFCA provide fair and independent
financial services complaint resolution that is free to consumers.

Website: www.afca.org.au; Email: info@afca.org.au; Telephone: 1800931678 (free call)

In writing to: Australian Financial Complaints Authority, GPO Box 3, Melbourne, VIC, 3001.
Professional Indemnity Insurance
BR has in place Professional Indemnity Insurance which satisfies the requirements for compensation under s912B
of the Corporations Act and that covers our authorized representatives.
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DISCLAIMERS and DISCLOSURES

This report has been prepared and issued by RaaS Research Group Pty Ltd on behalf of Pureprofile Ltd. RaaS Research Group has been paid a fee by
Pureprofile to prepare this report. RaaS Research Group and its principals, employees and associates may hold shares in companies that are
covered and, if so, this will be clearly stated on the front page of each report. RaaS Research Group, its principals, employees and associates
operate under RaaS’s policies on personal dealing and conflicts of interest. This research is issued in Australia by RaaS Research Group and any
access to it should be read in conjunction with the Financial Services Guide on the preceding two pages. All information used in the publication of
this report has been compiled from publicly available sources that are believed to be reliable. Opinions contained in this report represent those of
the principals of RaaS Research Group at the time of publication. RaaS Research Group provides this financial advice as an honest and reasonable
opinion held at a point in time about an investment’s risk profile and merit and the information is provided by the RaaS Research Group in good
faith. The views of the adviser(s) do not necessarily reflect the views of the AFS Licensee. RaaS Research Group has no obligation to update the
opinion unless RaaS Research Group is currently contracted to provide such an updated opinion. RaaS Research Group does not warrant the
accuracy of any information it sources from others. All statements as to future matters are not guaranteed to be accurate and any statements as to
past performance do not represent future performance.

Assessment of risk can be subjective. Portfolios of equity investments need to be well diversified and the risk appropriate for the investor. Equity
investments in listed or unlisted companies yet to achieve a profit or with an equity value less than $50 million should collectively be a small
component of a balanced portfolio, with smaller individual investment sizes than otherwise.

The science of climate change is common knowledge and its impacts may damage the global economy. Mitigating climate change may also disrupt
the global economy. Investors need to make their own assessments and we disclaim any liability for the impact of either climate change or
mitigating strategies on any investment we recommend.

Investors are responsible for their own investment decisions, unless a contract stipulates otherwise. RaaS Research Group does not stand behind
the capital value or performance of any investment. Subject to any terms implied by law and which cannot be excluded, RaaS Research Group shall
not be liable for any errors, omissions, defects or misrepresentations in the information (including by reasons of negligence, negligent
misstatement or otherwise) or for any loss or damage (whether direct or indirect) suffered by persons who use or rely on the information. If any
law prohibits the exclusion of such liability, RaaS Research Group limits its liability to the re-supply of the Information, provided that such limitation
is permitted by law and is fair and reasonable. Copyright 2026 RaaS Research Group Pty Ltd (A.B.N. 99 614 783 363). All rights reserved.
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